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O6bl4HO MHBECTOP, MNOKYNaoWWin akumm 06 beaMHEHHOr0 MHBECTULMOHHOMO TpacTa, He 06513aH
nepXaTtb akLMn B TE4YEeHNe BCEro cpoka CywecTBoBaHms Tpacta. HanpoTtus, B 60/blWMHCTBE
Cny4yaeB akUMM MOXHO NpoaaTh TPacTy MO UEHe, PaBHOW CTOMMOCTW YUCTbIX aKTUBOB,
pacCcYMTaHHO Ha OCHOBE LieHbl MoKynaTens akuuin. IHbiMyM cnoBamm, pblIHOYHAst CTOMMOCTb
NpvHagnexauwmx TpacTy LUeHHbIx bymar onpenensieTcsi Ha OCHOBE LieHbl MoKynaTens,
ycTaHaBnmBaemoi aunepom. NMockonbky 06 beanHEeHHbIE MHBECTULNOHHBIE TPACTbl HE NMEIDT
LONroBbIX 0653aTENbCTB, TO AN1S pacyeTa CTOMMOCTU YUCTbIX aKTUBOB Ha akumio oblwas
CTOMMOCTb YMCThbIX aKTUBOB OENNTCS Ha YMCNO akuuii B obpaweHnn. Onpeaenve CTOMMOCTb
akuuun, OBEPEHHOE NULO MOXET NpoAaTbh OA4HY UM HECKONbKO ByMmar, 4Tobbl MONy4YnNTh
cpencTtBa Ons BbiKyna.

B MHOM cnyyae BTOpWYHbI/ PbIHOK MOXET NOALEPXMBATLCS y4peanTenem tpacta. Toraa
MHBECTOPbLI MOTYT NpoAaTh akuun yupenmtento. lNocne atoro apyrme MHBECTOPbI (BKNOYas
TeX, KTO He y4acTBOBan B NepBOHAYanbHOM Npoaaxe) MoryT KynuTb AaHHble akumm. OBbIYHO
LleHa NpoAaxmu Ha BTOPMYHOM PbIHKE paBHA CTOMMOCTW YACTbIX akTMBOB Bymar B noptdhene
(NoACHYUTAHHOM Ha OCHOBE LieHbl NMPoAaBLa) NAC AONONHUTENbHbIE KOMUCCUMOHHbIE, PaBHble
KOMWCCWOHHbBIM, B3MAEMbIM MPK CO34aHUN TpacTa.




